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Chapter 10 Outline answers to essay questions
Essay question
Explain the authority that the company secretary possesses to bind the company, and how the concept of apparent authority may protect third parties who contract on this basis.
•   A private company is entitled to make an appointment of a secretary if it chooses to do so. A public company must have a (qualified) secretary.
•   The board of directors will choose the secretary (a power usually authorised in the company’s articles) and will usually determine the terms and conditions upon which the appointment is to be made, including the term of office.
•   The main role of the secretary is to undertake many of the administrative burdens that a limited company has to comply with as a result of its members enjoying limited liability status.
•   The secretary has the power to bind the company in contracts, even in the absence of any authority in this respect, where this relates to administrative proceedings such as employing staff and hiring transport.
•   This authority is associated with the usual authority of such a position (under agency) and will only extend that far. Where the secretary attempts to bind the company which would be obviously beyond his/her authority such as taking loans on the company’s behalf, register the transfer of the company’s shares and so on, as these would be powers vested in the directors rather than the secretary, the secretary enjoys no powers in this respect.
•   However, the law of agency applies in these situations and the company must ensure that third parties are not misled as to the authority possessed by the secretary (see Panorama Developments (Guildford) Ltd v Fidelis Furnishing Fabrics Ltd ).
Note Freeman & Lockyer v Buckhurst Park Properties where the Court of Appeal outlined the conditions for ostensible authority to operate – a holding out by those with actual authority, the third party relies on this, and there are no restrictions in the company’s constitution regarding the authority of the person held out.
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Business Law Notes  can be downloaded in business law pdf from the below article.
Business Law Syllabus
A detailed Business Law Syllabus as prescribed by various Universities and colleges in India are as under. You can download the syllabus in business law pdf form.
Law of Contract : Offer and Acceptance, Capacity of Parties, Free Consent, Essentials of a Contract, Void Agreements and Contingent Agreements, Performance and Discharge, Remedies for Breach and Quasi Contracts, Consideration and Legality of Object.
Sale of Goods : Conditions and Warranties, Transfer of Ownership and Delivery, Rights of an Unpaid Seller, Nature of Contract of Sale.
The Negotiable Instrument Act : Nature and Types, Negotiation and Assignment. Holder in Due Course, Dishonor and Discharge a Negotiable Instruments.
The Companies Act : Types of Companies, Memorandum and Article of Association, Shareholders and Debenture Holders, Minority Protection, Winding-up.
Consumer Protection Act : Consumer Rights, Exploitation of Consumer, Consumer Protection, Utility of Consumerism.
Partnership : Rights, Duties and Liabilities of Partners, Dissolution of Partnership Firms, Definition and Registration of Partnership.
Business Law Notes PDF
Business Law Definition: Business Law is a law specialisation which is also referred to as Mercantile Law. Business Law deals with the laws on the basis of which every deal between people and commercial firms are governed.

Importance of Business Law
It’s important for business owners, managers, and other professionals to have a basic understanding of business law to help them make better decisions. Businesses need these laws for the same reasons that people do: to define unacceptable behaviour, to provide certainty and stability, to protect the public, and to provide a mechanism for businesses to resolve disputes.
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	What Is Business Law?
	What Is The Meaning Of Mercantile Law?
	What do you mean by Negotiable Instruments? What are essential. characteristics of a ‘Promissory Note’?
	Describe the procedure of winding up of a company,
	Explain the procedure for complaint under the Consumer Protection Act along with an appropriate example.
	Write a short note on (any two)
	(a) Types of Contract
	(b) MOA (Memorandum of Association)
	(c) Rights of a Partner
	(d) The utility of Consumerism.
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	Chandra Bose, Business Laws, PHI, 2008
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	M.C. Kuchhal Business Legislation for Management 2nd ed. Vikas Publishing
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Business Law
	Author : M C Kuchhal, Vivek Kuchhal
	Publisher:  S Chand, 7e
	Amazon Bestsellers Rank : #53 in Business Law
	Customer Reviews: 4.7 out of 5
	Author : P C Tulsian, Bharat Tulsian
	Publisher:  McGraw Hill, 3e
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	Customer Reviews: 4.5 out of 5
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Business Laws Important Questions for Upcoming Exam, CBCS Pattern, B.Com 1st Sem and 2nd Sem
  business laws important question b.com 1 st & 2 nd sem hons & non-hons (cbcs syllabus), complete notes also available click on the questions given below.

Unit 1: The Indian Contract Act, 1872 (General Principles)
Q.” All Contracts are Agreements but all Agreements are not Contract.” Explain. Or what are the essentials of a valid contract?               2012, 2014, 2016, 2019, 2020, 2021, 2022
Q. What are various types of Contract? Distinguish between Valid, Void and Voidable contract.  2019
Q. “No Consideration, No Contract”. What are the Exceptions to this rule?    2012, 2015, 2017, 2018
Q. What is Offer and Acceptance? Explain the rules relating to offer and acceptance.
Q. What is Free Consent? When a consent is said to be free?    2021
Q. Write Short notes on:
Ø    Fraud and Misrepresentations
Ø     Undue influence
Ø    Position of Minor
Q. What are the various modes of Discharge of a Contract? 2013, 2014, 2017, 2019, 2022
Q. What do you mean by Breach of Contract?What are the remedies available for Breach of Contract?
Q. What is contingent contract? Explain its essentials and rules.                         2018
Q. What is Quasi contract? Explain its various types with examples.               2015, 2022SN
Q. Distinguish between Contingent and Quasi Contract.
B.COM 2ND SEM IMPORTANT TOPICS ( CBCS SYLLABUS )
Unit ii: the indian contract act, 1872: specific contracts.
Q. What is contract of indemnity and contract of guarantee? What are its essentials? Explain the distinction between a contract of indemnity and guarantee.      2019, 2022
Q. Define bailment? Explain essentials of a bailment contract.
Q. What is Bailment? What are Rights and duties of bailor and Bailee? Explain.      2019, 2021, 2022
Q. What is Pledge? Explain essentials of a pledge? Distinguish between bailment and pledge.
Q. “Non-owners can make a valid pledge”. Explain.
Q. Who is finder of goods? Discuss the rights and duties of finder of lost goods.
Q. What is a continuing guarantee? When and how is it revoked?     2020
Q. Who is an agent? What are types of agents? How an agency is terminated?
Q. State the rights, duties and liability of an agent towards the principal?  2020
Q. State the rights, duties and liability of the principal?      2021
Q. Explain the methods of creation of agency. Discuss the scope and extent of agent’s authority.
Q. What do you mean by agency by ratification? Explain conditions of a valid ratification.
Q. Who may employ an agent? Who can be an agent? What is real and apparent authority?
Unit 3: The Sale of Goods Act, 1930
Q. Define the term Contract of Sale. What are the essentials elements of a contract of sale? Distinguish between Sale and Agreement to Sale. 2013, 2015, 2017, 2020, 2022  
Q. Distinguish between Condition and Warranty. Explain the cases where condition is treated as warranty.   2013, 2016, 2018
Q. Discuss Expressed and Implied conditions under Sale of Goods Act, 1930.     2012, 2014
Q. “No one can give a better title than whathe himself has.” Considering this rule explain the provisions relating transfer of goods by a non-owner/exceptions.
Q. Distinguish between hire purchase and sale and agreement to sale.
Q. What do you mean by ‘caveat emptor’? Discuss the exceptions to this rule.   2019
Q. Define the term goods. What are the different types of goods? 2021
Q. Explain the rules relating to performance of contract of sale.
Q. Who is the Unpaid Seller? Discuss briefly his rights under sale of goods Act, 1930.     2012, 2019, 2022SN
Q. What do you mean by Delivery of Goods? Mention its various modes. Explain various rules regarding delivery of goods.
Q. Explain the provisions of Sale of Goods Act' 1930 relating ot transfer of ownership.
Q. What is Breach of Contract? What are the remedies available for the breach of contract of sale?    2022
Unit 4: Partnership Laws
Q. Define partnership and explain the essential elements of partnership.
Q. State the rights and duties of partners according to the law of partnership in India.     2020, 2022
Q. A partnership comes into existence by virtue of an agreement and not by status. Comment.
Q. Is registration of a firm compulsory? What are the effects of non-registration of a firm? Mention the rights which are not affected by non-registration. 
Q. State different types of partners and partnership.        2021
Q. How can a minor become a partner of a partnership firm? Discuss the rights and liabilities of a minor partner before and after attaining majority.
Q. Write a brief note on implied authority of partners.
Q. What is reconstitution of partnership? Explain the rights of outgoing partners.
Q. What do you mean by dissolution of partnership and partnership firm? Also distinguish between them. State various modes of dissolution of partnership firm.                               2019, 2022
Q. What are consequences of dissolution of partnership firm? State the liabilities of partners in case of dissolution of firm.
Q. What is partnership deed? Mention its contents.         2021SN
Q. What is an LLP? Explain the characteristics of an LLP.                  2019, 2021
Q. Write a brief note on rights and liabilities of partners in case of an LLP.
Q. Differentiate between an LLP, a Partnership firm and a Company.
Q. What are the advantages and disadvantages of LLPs?
Q. What is a designated partner? How a partner can be admitted in an LLP?
Q. How an LLP is incorporated?
Q. Write short note on:
- LLP Agreement and its content 2020
- Meaning and Qualification of partnership in case of an LLP
Unit 5: THE NEGOTIABLE INSTRUMENTS ACT, 1881
Q. Define the term Negotiable instruments. What are its presumptions? Mention its essential features.   2012, 2016
Q. What are Various Types of negotiable instruments? Mention essential features of negotiable instruments.  2012, 2016, 2021, 2022
Q. Define Bills of exchange. Mention its essentials. Draw a Specimen of Bills of Exchange.     2012, 2013, 2015, 2017, 2018
Q. Define Promissory note. Mention its essentials. Draw a Specimen of Promissory Note.  2012, 2013, 2015, 2017, 2018
Q. Point out differences between bills of exchange and promissory note.     2012, 2013, 2015, 2017, 2018
Q. Mention the parties to a bill of exchange and discuss their liabilities.           2019, 2022
Q. Define Holder and Holder in due course and also distinguish between them. Explain the privileges’ enjoyed by Holder over holder in due course. 2020, 2022
Q. What is Cheque? Mention its essentials. Draw a specimen of a cheque.  2015, 2017
Q. Distinguish between Cheque and Bills of Exchange.  2015, 2017
Q. Difference between Cheque and Promissory note.
Q. What are Various Types of Cheques? Distinguish between them.
Q. When a banker may honour or dishonour a cheque?  2021, 2022
Q. Explain the meaning of negotiation andendorsement. What are its various kinds? Explain the rules relating to valid endorsement.
Q. What do you mean by crossing of a cheque? What are its various types? Explain with examples 2014, 2016, 2018, 2020. 2021
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	PDF California First-Year Law Students' Examination
ESSAY QUESTION 1 OF 4 Answer All 4 Questions California First-Year Law Students' Examination Answer all 4 questions. Your answer should demonstrate your ability to analyze the facts in the question, to tell the difference between material facts and immaterial facts, and to discern the points of law and fact upon which the case turns.




	PDF Essay Questions and Selected Answers
QUESTION 1 Mary is a lawyer and represents Peg in a lawsuit alleging sexual harassment against Doug. Doug's lawyer is Len and the case is set for trial in Superior Court. Mary and Len dated and were intimate in the 1990s while in law school. They remain good friends, but are no longer romantically involved.




	PDF California First-Year Law Students' Examination
ESSAY QUESTIONS AND SELECTED ANSWERS JUNE 2021 CALIFORNIA FIRST-YEAR LAW STUDENTS' EXAMINATION This publication contains the four essay questions from the June 2021 California First -Year Law Students' Examination and two selected answers for each question.
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	PDF Using the I-r-a-c Structure in Writing Exam Answers
The IRAC method is a framework for organizing your answer to a business law essay question. The basic structure is: I ssue, Rule, Analysis, and Conclusion . Using this simple framework for structuring your answer will ensure that you have written a complete answer. Issue Begin your answer by stating the issue presented by the essay question. ...




	PDF Business Law Practice Questions
Business Law Practice Questions. MULTIPLE CHOICE (answers at bottom of page) Paul filed a lawsuit for false imprisonment against Dan's Bookstore. During a visit to Dan's Bookstore, Dan stopped Paul as he left the store. Dan accused Paul of stealing a book from the store. After briefly looking into Paul's shopping bag, Dan determined that ...




	PDF QUESTION 1
SCORESHEET FOR QUESTION 1 ASSIGN ONE POINT FOR EACH STATEMENT BELOW A partnership is la. An association of two or more persons; lb. To carry on as co-owners; lc. A business for profit. Bob and Frank formed a partnershp when they began to lease the car to make a profit. The death of Bob has hssolved the partnership.




	Chapter 9 Outline answers to essay questions
Answer: The question requires a critique of the ruling in Salomon and the implications of a company possessing a legal personality separate from the owners and shareholders. The veil of incorporation separating the company from its shareholders should be included in the discussion. Due to the company's separate legal personality, the courts ...




	Ch. 1 Introduction
Learning Outcome. Describe the foundation and sources that establish American law. As an Amazon Associate we earn from qualifying purchases. This free textbook is an OpenStax resource written to increase student access to high-quality, peer-reviewed learning materials.




	Chapter 10 Outline answers to essay questions
Essay question. Explain the authority that the company secretary possesses to bind the company, and how the concept of apparent authority may protect third parties who contract on this basis. Answer: • A private company is entitled to make an appointment of a secretary if it chooses to do so. A public company must have a (qualified) secretary.




	Business Law Exam 1 Essay questions Flashcards
1. Constitutional Law 2. Statutory Law 3. Administrative Law. EX: Government regulations. 4. Private Law. EX: following employer rules 5.Case Law. 6. Uniform State Laws. EX: Laws the whole country follows. Right and Duty= Rights and Duties coexist. No rights exist without a corresponding duty. Click the card to flip 👆 1 / 15 Flashcards Learn Test




	Exam Archive
Various-length essay questions (2.0 to 3.25 hours) from Torts II (a second-semester 1L course covering strict liability, products liability, privacy, defamation, and business torts, plus intentional torts through 2012) ... multiple choice and essay: Patent Law 2006 Practice [PDF] ... Correct multiple-choice answers [PDF] ...




	PDF Business Law Pilot Questions and Solutions
BUSINESS LAW . PILOT QUESTIONS AND SOLUTIONS . MULTIPLE CHOICE QUESTIONS . 1. The following courts are of co-ordinate jurisdiction except A. National Industrial Court B. Sharia Court of Appeal C. Court of Appeal D. Federal High Court E. Customary Court of Appeal . 2. Which of the following indicates partnership? A. Joint tenancy B. Tenancy in ...




	Business Law
Business Law - Final Exam - Essay Answers - Free download as PDF File (.pdf), Text File (.txt) or read online for free. Contract called for Kreative to install Duravit sinks. But, Koehler sinks were installed instead. A court of equity will not rule in favor of Good Faith for a specific performance remedy.




	Exam 2016, questions and answers
Related documents. Exam 2018, questions and answers; Company Law Module Guide; Exam 17 November 2010, questions; Lifting THE VEIL- Essay; Derivative Claims - Exam questions and corrections from University of London on the detailed chapiter.




	Introduction to Business LAW, revision questions
Related documents. Identify A Business CASE Study Ethical Issue AND Adress THE CASE Using ANY Three Ethical Theories; DFL 101 DFU 101 Introduction TO LAW mandatory Assignment by Dr.stephen Mcodhiambo




	(PDF) BUSINESS LAW FINAL EXAM QUESTION 1
(PDF) BUSINESS LAW FINAL EXAM QUESTION 1 | Juliet Bonde - Academia.edu BUSINESS LAW FINAL EXAM QUESTION 1 Juliet Bonde 1.2 Civil Law system is the predominant system of law in the world, with its origins in Roman laws and sets out a comprehensive system of rules, usually codified, that are applied and interpreted by judges.




	Business Law Notes
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